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A.  $c  K  ffi.  B.  S.  ffln. 
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at  their 


63d  Annual  Meeting 


held  at 


Morehead  City,  N.  C, 
Thursday,   August  9th,    1917, 


Proceedings  of  Last  Meetings. 


PROCEEDINGS  OF  THE  SIXTY-SECOND  ANNUAL 

MEETING  OF  THE  STOCKHOLDERS  OF  THE 

ATLANTIC  &  NORTH  CAROLINA 

RAILROAD  COMPANY. 


Morehed  City,  N.  C.,  August  10th,  1916. 

The  Sixty-second  Annual  Meeting  of  the  Stockholders  of 
the  Atlantic  &  North  Carolina  Railroad  Company  is  held  in 
the  Convention  Hall  of  the  Atlantic  Hotel,  at  Morehead  City, 
North  Carolina,  on  the  First  Thursday  after  the  first  Mon- 
day in  August,  1916,  it  beine;  the  10th  day  of  said  month,  at 
12  o'clock  noon. 

On  motion  of  E.  C.  Duncan,  the  meeting  is  temporarily 
organized  by  the  election  of  Thomas  Daniels  as  Chairman, 
and  George  Green  as  Secretary. 

The  Proxy  Committee,  through  D.  Oettinger,  submit  the 
following  report,  which  is  read,  and,  on  motion  of  T.  G.  Hy- 
man,  unanimously  adopted,  to-wit: 

Morehead  City,  N.  C.,  August  10th,  1916. 
To  the  Stockholders  of  the  Atlantic  &  North  Carolina  Railroad  Com- 
pany: 
Gentlemen:  We,  your  Proxy  Committee,  beg  to  report  the  following 
stock  represented  in  person,  and  by  proxy:  17,967  shares,  entitled  to 
1,263  votes,  as  follows: 

Shares.        Votes 
State  of  North  Carolina,  by  J.  H.  Bell,  State  Proxy. .  12,666  300 

W.W.Crawford 3  2 

T.  A.  Uzzell 5  3 

W.  B.  Fort 1  1 

C.  D.  Bradham 5  3 

D.  Oettinger 1  1 

E.  C.  Duncan 5  3 

L.  H.  Cutler 5  3 

C.  B.  Foy. 5  3 

J.  M.  Allen 2  1 

Dempsey   Wood    5,269  943 


17,967  1,263 

Respectfully  submitted, 

D.  OETTINGER, 

J.  M.  ALLEN, 

C.  D.  BRADHAM, 

Proxy  Committee 


On  motion  of  Geo.  P.  Folk,  the  temporary  organization  is 
made  permanent. 

On  motion  of  C.  E.  Foy,  the  reading  of  the  minutes  of  the 
last  Annual  Meeting,  and  the  reports  of  officers  and  commit- 
tees are  dispensed  with,  the  same  having  been  printed,  and 
distributed  among  the  stockholders. 

J.  H.  Bell,  State  Proxy,  announces  the  appointment  of  the 
following  Directors  on  the  part  of  the  State,  to-wit : 

G.  D.  Canrleld,  of  Carteret  county ;  T.  G.  Hyman,  of  Cra- 
ven county ;  C.  B.  Foy,  of  Craven  county ;  K.  E.  Sutton,  of 
Lenoir  county ;  T.  A.  Uzzell,  of  Craven  county ;  R.  A.  jNmnn, 
of  Craven  county ;  C.  S.  Weskett,  of  Pamlico  county ;  Frank 
Gough,  of  Robeson  county. 

Nomination  for  Directors  on  the  part  of  the  private  stock- 
holders being  declared  in  order,  the  following  are  placed  in 
nomination  by  E.  C.  Duncan,  to-wit : 

Dempsey  Wood,  of  Lenoir  county ;  L.  H.  Cutler,  of  Craven 
county ;  Geo.  P.  Folk,  of  Wake  county ;  D.  W.  Patrick,  of 
Green  county. 

There  being  no  other  nominations,  on  motion,  the  Secretary 
is  instructed  to  cast  the  entire  vote  represented  by  the  private 
stockholders  for  the  above  named  gentlemen,  which  is  accord- 
ingly done,  and  they  each  receiving  963  votes,  are  declared 
duly  elected. 

Nominations  for  members  of  the  Committee  of  Finance 
on  the  part  of  the  stockholders  being  declared  in  order,  the 
following  are  placed  in  nomination  by  Dempsey  Wood,  to-wit : 

George  Green,  of  Craven  county ;  R.  G.  Hodges,  of  Lenoir 
county ;  G.  H.  Roberts,  of  Craven  county. 

There  being  no  other  nominations,  on  motion,  the  Secretary 
is  instructed  to  cast  the  entire  vote  represented  in  the  meeting 
for  the  above  named  gentlemen,  which  is  accordingly  done, 
and  they  each  receiving  1263  votes  are  declared  duly  elected. 
Nominations  for  Committee  to  verify  Proxies  being  declared 
in  order,  the  following  are  placed  in  nomination  by  C.  E. 
Foy,  to-wit : 

C.  D.  Bradham,  of  Craven  county ;  D.  Oettinger,  of  Lenoir 
county ;  A.  L.  Baker,  of  Wake  county ;  J.  M.  Allen,  of  Wayne 
county ;  P.  M.  Pearsall,  of  Craven  county. 


There  being  no  other  nominations,  on  motion,  the  Secretary 
is  instructed  to  cast  the  entire  vote  represented  in  the  meeting 
for  the  above  named  gentlemen,  which  is  accordingly  done, 
and  they  each  receiving  12 G3  votes  are  declared  duly  elected. 

On  motion  of  Dempsey  Wood,  the  next  Annual  Meeting  of 
the  stockholders  was  ordered  held  at  Morehead  City  on  the 
First  Thursday  after  the  First  Monday  in  August,  1917. 

On  motion,  R.  A.  Xunn  was  added  to  the  Special  Commit- 
tee consisting  of  Dempsy  Wood  and  T.  W.  Slocumb,  hereto- 
fore appointed  to  procure  certain  missing  copies  of  Annual 
Reports  of  Officers,  and  Proceedings  of  Stockholders  Meet- 
ings, to  complete  the  files  in  the  Secretary-Treasurer's  office, 
and  the  Committee  continued. 

On  motion,  the  meeting  adjourned. 

Thos.  Da.niels,  Chairman. 

Geokge  Green,  Secretary. 


SPECIAL  MEETING  OF   STOCKHOLDERS   OF 

ATLANTIC  AST)  NORTH  CAROLINA 

RAILROAD  COMPANY. 


New  Bern,  N.  C.,  May  26th,  1917. 

Pursuant  to  notice  of  the  time  and  place  of  meeting,  a  Spec- 
ial Meeting  of  the  Stockholders  of  the  Atlantic  and  North 
Carolina  Railroad  Company  is  held  in  the  office  of  R.  A. 
Nnnn,  the  President  of  said  Company,  No.  50  Craven  Street, 
New  Bern,  N.  C,  on  Saturday,  May  26th,  1917,  at  12  o'clock 
noon. 

The  meeting  is  organized  by  the  election  of  R.  A.  Nunn 
as  temporary  Chairman,  and  George  Green  as  temporary 
Secretary. 

The  Proxy  Committee,  through  D.  Oettinger,  submit  the 
following  report,  which  is  read,  and,  on  motion,  of  C.  E.  Foy, 
unanimously  adopted,  to-wit : 

New  Bern,  N.  C,  May  26th,  1917. 
To  the  Stockholders  of  A.  &  N.  C.  R.  R. 

Gentlemen:  We,  your  Proxy  Committee,  beg  to  report  that  we  find 
17,908  shares  of  stock  represented  in  person  and  by  proxy  entitled 
to  1,224  votes,  as  follows: 

Shares.      Votes 

State  of  N.  C,  by  J.  H.  Bell,  Proxy 12,666  300 

Dempsey  Wood,  (by  proxy) 5,192  895 

L.  H.  Cutler  (in  person) 7  5 

Dempsey  Wood  (in  person) 5  3 

C.  D.  Bradham  (in  person)   5  3 

D.  Oettinger   (in   person) 1  1 

J.  M.  Allen  (in  person), 2  1 

Geo.  P.  Folk  (in  person) 5  3 

R.  A.  Nunn  (in  person) 5  3 

E.  C.  Duncan  (in  person) ;  10  4 

D.  W.  Patrick  (in  person) 5  3 

C.  E.  Foy  (in  person)  , 5  3 


17,908  1,224 

Respectfully  submitted, 

D.  OETTINGER, 

J.  M.  ALLEN, 

C.  D.  BRADHAM, 

Proxy  Committee. 

6 


On  motion  of  E.  C.  Duncan,  the  temporary  organization 
is  made  permanent. 

The  following  resolution  is  offered  by  C.  E.  Eoy,  to-wit : 

"Whereas,  the  principal  of  the  First  Mortgage  bonds  of  this  Com- 
pany secured  by  its  First  Mortgage,  dated  March  9,  1887,  of  which 
three  hundred  and  twenty-five  thousand  dollars  of  the  principal 
amount  are  outstanding,  falls  due  on  July  1,  1917,  and 

Whereas,  in  the  judgment  of  the  stockholders  of  this  Company  it 
is  advisable  and  necessary  that  this  Company  issue  its  First  Mort- 
gage Bonds  to  be  secured  by  a  First  Mortgage  upon  all  the  proper- 
ties of  the  Company  now  owned,  or  hereafter  to  be  acquired,  for  the 
purpose  of  paying  the  indebtedness  represented  by  the  present  out- 
standing First  Mortgage  Bonds. 

NOW,  THEREFORE.  BE  IT  RESOLVED,  That  the  President  and 
Directors  of  this  Company  be,  and  they  hereby  are  authorized  and 
instructed  to  negotiate  a  loan  to  this  Company  of  an  amount  of 
money  not  to  exceed  $325,000.00  to  be  applied  to  the  payment  of  the 
present  outstanding  First  Mortgage  bonds  of  this  Company  as  they 
mature,  and  for  the  purpose  of  effecting  the  said  loan  they  are  au- 
thorized to  issue  the  coupon  bonds  of  this  Company  to  be  known  as 
its  First  Mortgage  Bonds  to  bear  interest  at  the  rate  of  six  per  cent 
per  annum,  to  mature  in  five  years,  and  to  be  secured  by  a  First 
Mortgage  upon  all  the  property  of  this  Company  now  owned,  or  here- 
after to  be  acquired." 

There  being  no  opposition  to  the  Resolution,  on  motion  of 
E.  C.  Duncan,  the  secretary  was  directed  to  cast  the  entire 
vote  represented  in  the  meeting  for  the  Resolution,  which  was 
accordingly  done,  and  the  Resolution  receiving  122-i  votes  was 
declared  unanimously  adopted. 

On  motion  of  D.  Oettinger  the  meeting  adjourned. 

R.  A.  Xuxx,  Chairman. 

George  Gkeex.  Secretarv. 


PRESIDENT'S  REPORT. 

Sixty-third  Annual  Meeting  of  the  Stockholders  of 
the  Atlantic  and  North  Carolina  Rail  Road  Co. 


To  the  Stockholders  of  The  Atlantic  and  North  Carolina  Rail- 
road Company: 

Gentlemen:  In  October,  1916,  the  Norfolk  Southern  Rail- 
road Company  called  my  attention  to  the  penalty  which  the 
Commissioner  of  Internal  Revenue  demanded  because  our 
company  failed  to  return  its  annual  net  income  for  the  year 
1915  as  required  by  law.  The  matter  was  immediately  refer- 
red to  our  attorney.  Later  on,  in  December,  1916,  I  was  no- 
tified that  other  and  additional  penalties  would  be  imposed  if 
the  tax,  including  $288.15  penalty  then  assessed,  was  not 
promptly  paid,  and  I  requested  our  secretary  to  at  orjce  pay 
the  amount  of  the  penalty.  The  lessee  of  our  road  is  respon- 
sible for  all  taxes  but  we  cannot  subject  it  to  penalties  occasion- 
ed by  our  failure  to  make  the  returns  required  of  us  by  the 
government.  In  justice  to  our  secretary  and  our  former  presi- 
dent it  should  be  stated  that  they  received  from  the  revenue 
department  neither  notice  of,  demand  for,  nor  forms  for  mak- 
ing such  return.  By  paying  the  penalty  when  we  did  we  saved 
other  penalties,  interest  and  cost.  At  the  time  I  wrote  to  Com- 
missioner Osborn,  Collector  Bailey  and  others  and  some  of  our 
Directors  interested  themselves  in  the  matter.  A  claim  for 
the  refund  of  the  penalty  paid  has  been  filed.  In  my  opinion 
this  money  should  be  refunded  to  our  company,  and  will  be, 
if  the  matter  is  followed  up  and  pressed.  I  recommend  that 
our  attorney  be  instructed  to  look  after  the  claim  filed  to  the 
end  that  the  money  paid  out  may  be  recovered. 

13  December,  1916,  Col.  W.  B.  Rodman,  General  Solicitor 
of  the  Norfolk  Southern  Railroad  Co.,  addressed  a  letter  to  me 
in  which  he  stated  that  the  Interstate  Commerce  Commission 
had  been  examining  the  pass  record  of  his  company  and  in  the 
public  investigation  it  was  developed  that  his  company  was 
issuing  91  passes  on  account  of  our  company.  He  enquired 
if  in  my  opinion  his  company  could  lawfully  issue  passes  to  ex- 
presidents  of  our  company  and  their  families,  state's  proxy, 
directors  and  their  families,  and  to  members  of  the  proxy  and 
tinance  committees,  and  further,  if  there  wac  anvthine'  in  the 
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lease  which  either  authorized  or  required  such  transportation  \ 
I  advised  Col.  Eodman  that  in  ray  opinion  his  company  could 
lawfully  issue  passes  to  all  these  people  and  that  there  was  a 
binding  contract  between  our  company  and  its  ex-presidents, 
and  our  company  and  its  lessee  for  such  passes.  The  resolu- 
tions of  our  stockholders  in  the  meetings  of  31  July,  186S, 
and  24  September,  1594,  and  the  contract  executed  by  the 
Howland  Improvement  Company,  1  September,  1904,  at  the 
time  of  making  the  lease,,  were  called  to  the  attention  of  Col. 
"Rodman  with  other  facts  and  evidence.  The  lease  to  the  Mid- 
land jST.  C.  Ey.  Co.,  1  July,  1881,  provided  that  the  lessee 
would  continue  all  curtesies  theretofore  allowed  and  extend- 
ed to  the  A.  &  jST.  C.  Rd.  Co.  and  other  companies  to  the  offi- 
cers, ex-officers  and  stockholders  of  the  A.  &  ]ST.  C.  Rd.  Co. 
The  Howland  Improvement  Co.  agreed  to  do  likewise  and  en- 
tered into  a  contract  to  that  effect.  Some  of  our  present  direc- 
tors and  others  know  this  to  be  true  and  good  faith  requires 
that  it  should  be  done.  While  the  law  as  it  existed  had  been 
construed  for  many  years  by  the  highest  officials  of  the  State 
as  permitting  the  granting'of  such  passes  it  was  decided  that 
it  would  not  be  objectionable  to  have  the  law  amended  so  as  to 
remove  any  doubt  which  might  exist  in  the  minds  of  the  skep- 
tical so  application  was  made  to  the  General  Assembly  o;  i9lT 
and  Chapter  160  of  the  Public  Laws  of  1917  was  Dassed. 
This  act  provides  that  nothing  in  the  law  shall  prevent  our 
lessee  giving  free  carriage,  according  to  the  contract  of  lease, 
to  the  officers  and  their  families  and  the  committees  of  our 
company  and  issuing  annually  free  transportation  to  ex-presi- 
dents and  their  families  in  compliance  with  the  contract  of 
lease  and  the  by-laws  of  our  company  in  force  at  the  time  the 
lease  was  made.  This  matter  was  of  considerable  consequence 
to  the  officers  of  our  company,  past,  present  and  future,  and 
all  of  the  gentlemen  who  interested  themselves  in  having  the 
differences  composed  are  entitled  to  the  thanks  of  our  com- 
pany. The  passes  have  been  issued  except  tc  the  famili 
the  directors  and  ex-presidents.  I  recommend  that  a  commit- 
tee be  appointed  to  secure  passes  for  members  of  such  families 
in  accordance  with  the  contract.  I  regret  to  inform  you  that 
the  Atlantic  Coast  Line  Ed.  Co.  has  withdrawn  the  courtesies 
heretofore  extended. 


JO 

24  February,  1917,  Mr.  J.  G.  Dawson,  attorney  for  our 
company,  advised  me  that  the  city  of  Kinston  had  made  cer- 
tain assessments  for  paving  work  done  in  that  city  and  that 
our  company  as  well  as  the  Norfolk  Southern  Rd.  Co.,  lessee, 
had  been  assessed  and  something  like  $3,172.40  levied  against 
them;  that  he  was  attorney  for  the  city  of  Kinston  and  had 
been  for  sometime  and  as  such  attorney  had  looked  after  the 
legal  work  connected  with  the  street  work  and  assessments,  etc., 
and  suggested  that  some  disinterested  attorney  should  repre- 
sent our  company.  I  employed  lion.  T.  D.  Warren,  and  went 
with  him  to  Kinston,  2  March,  and  exceptions  to  the  levies  and 
assessments  were  filed  by  both  companies.  Our  idea  was  to 
make  a  joint  tight  against  the  city  of  Kinston  as  to  the  ille- 
gality and  invalidity  of  the  assessment  so  far  as  it  affects  the 
two  companies  and  to  reserve  for  adjudication,  the  question  of 
ultimate  liability  between  the  two  companies.  We  have  sug- 
gested to  Col.  Rodman  this  plan  of  action.  I  recommend  that 
Mr.  Warren  be  continued  as  counsel  for  our  company  in  this 
important  matter.  This  case  may  establish  a  precedent  for 
the  adjustment  of  future  assessments. 

Pursuant  to  resolutions  duly  passed  we  have  had  the  com- 
pany's building  at  Beaufort,  .N".  C,  repaired  and  improved 
and  altered  for  the  use  of  the  U,  S.  Government  as  a  post- 
office  at  a  cost  of  $718.90.  The  increased  rental  will  soon 
repay  the  amount  expended.  We  should  thank  Mr.  Canficld 
for  looking  after  the  details  and  business  of  repairing  and 
renting  this  building. 

The  bonded  indebtedness  of  our  company  matured  1  July, 
1917.  The  amount  was  $325,000  represented  by  G  per  cent 
}>onds  issued  in  1887  and  secured  by  first  mortgage  on  our 
property.  This  debt,  or  at  least  $200,000  of  it,  was  originally 
created  in  1867.  By  authority  of  resolutions  of  the  stock- 
holders and  directors  of  our  company  we  refunded  the  debt 
when  it  matured  by  issuing  and  selling  $325,000  6  per  cent 
bonds  payable  1  July,  1922,  and  secured  the  same  by  executing 
to  the  Equitable  Trust  Company  of  New  York  a  first  mort- 
gage on  the  property  of  our  company  dated  1  July,  1917. 
When  the  refunding  of  this  indebtedness  was  discussed  last 
jear  we  then  hoped  that  a  lowrer  rate  of  interest  on  the  new 
tonds  could  be  obtained,  but  by  reason  of  the  unusual  condi- 
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tions  prevailing  in  the  bond  market  on  account  of  war  bonds 
and  war  times  our  lessee,  who  had  the  privilege  of  placing  the 
new  bonds,  could  secure  no  lower  rate. 

In  this  connection  I  made  considerable  enquiry,  both  in  and 
out  of  the  state,  about  selling  bonds  of  our  company  and  neces- 
sarily the  value  of  our  property  was  considered.  I  congratu- 
late the  stockholders  of  the  company  upon  the  high  opinion 
bankers  and  other  men  well  informed  as  to  values  of  railroad 
properties  place  upon  our  road.  The  company  being  chartered 
in  1853,  it  was  organized  21  July,  1851,  and  the  road  con- 
structed in  the  years  immediately  following.  It  survived  the 
destructive  ravages  of  the  civil  war  and  withstood  the  waste- 
ful, extravagant  and  exhausting  fortunes  of  a  political  foot- 
ball for  more  than  forty  years.  During  all  of  which  time  it 
has  steadily  increased  in  value  to  its  stockholders  and  multi- 
plied its  service  to  the  people  of  the  country  through  which  it 
runs.  It  is  still  the  only  railroad  connecting  the  state  with 
its  best  seaport,  the  development  of  which  has  only  recently 
been  started  by  the  United  States  government.  The  ideas  of 
Judges  Gaston  and  Murphey,  John  Stanly  and  other  states- 
men of  a  century  ago  were  only  executed  in  part  by  Governor 
Morehead,  Col.  John  D.  AY  hit  ford,  Col.  Peter  G.  Evans,  their 
associates,  and  other  big,  constructive  men  and  statesmen,  of 
sixty  or  seventy  years  ago.  But  it  is  now  apparent  that  their 
ideas  of  development  were  right  and  best  for  the  state;  that 
time  will  demonstrate  the  good  sense  and  wisdom  of  opening 
our  waterways  and  connecting  them  with  the  interior  by  rail- 
roads. Some  of  us  may  and  probably  will  live  to  see  Beaufort 
and  Morehead  City  the  largest  towns  in  the  state,  their  har- 
bor the  best  on  the  Atlantic  Coast,  their  port  the  most  impor- 
tant south  of  Norfolk,  and  our  road  worth  many,  many  times 
its  original  cost.  This  notion  is  shared  by  some  of  the  wisest 
and  most  practicable  men  I  know ;  their  opinions  are  regarded 
as  unusually  good.  I  sincerely  trust  that  this  valuable  prop- 
erty may  be  preserved  for  the  people  of  the  state  and  its  pri- 
vate stockholders  and  that  it  will  in  time  serve  to  the  fullest 
extent  the  great  design  of  its  originators  and  in  every  sense 
meet  the  expectations  of  its  builders. 

Mr.   M.  S.  Hawkins,  secretary  of  the  Xorfolk   Southern 
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Railroad  Co.,  lias  filed  with  me  an  itemized  statement  showing 
in  detail  the  amount  of  insurance  against  fire  loss  carried  on 
property  of  our  company  1  July,  1917,  from  which  it  appears 
that  the  total  insurance  amounts  to  $255,100.  He  has  also 
filed  with  me  a  similar  statement  of  the  taxes  paid  on  account 
of  our  company.  The  taxes  paid  aggregate  the  sum  of  $23-, 
288.52.     These  statements  have  been  filed  with  the  secretary. 

The  jSTorfolk  Southern  Eailroad  Company  has  paid  the  rent, 
the  interest  on  our  bonds,  the  expense  allowance  of  $1,200, 
the  taxes  and  insurance  in  accordance  with  the  terms  of  the 
lease.  I  am  informed  that  the  company  has  on  deposit  in 
the  Wachovia  Bank  and  Trust  Company,  of  Winston-Salem, 
iSl.  C,  $80,000  in  j^orth  Carolina  6  per  cent  bonds,  payable 
1  April,  1919,  and  one  first  mortgage  bond  of  the  Goldsboro 
Union  Station  Company  for  the  sum  of  $28,000  payable  1 
August,  1933,  to  meet  the  requirement  of  the  clause  in  the 
lease  providing  that  $100,000  in  bonds  or  other  marketable 
securities  shall  be  kept  on  deposit  to  secure  the  payment  of  said 
rents,  taxes  and  sums  mentioned,  and  the  faithful  perform- 
ance of  the  conditions  of  the  lease. 

We  paid  the  usual  semi-annual  dividends  of  1  1-2  per  cent 
to  stockholders  in  January  and  July,  1917. 

For  the  physical  condition  of  our  property  and  the  financial 
condition  of  our  company  I  respectfully  refer  you  to  the  re- 
ports of  our  Expert,  Treasurer,  Finance  Committee  and 
Auditor. 

The  $1,200  allowance  for  expenses  of  keeping  up  our  organ- 
ization is  small  and  enforces  economy.  Our  secretary  has 
much  work  to  do.  The  reports  which  he  is  required  to  make 
to.  the  State  and  the  United  States  commissions  and  depart- 
ments alone  lays  on  him  a  great  deal  of  labor.  I  respectfully 
recommend  that  you  be  as  liberal  as  you  can  be  in  paying  him 
for  his  services. 

In  retiring  from  your  service  I  wish  to  thank  the  Directors 
and  other  officers  of  the  company  for  the  kindness  and  cour- 
tesy with  which  they  have  assisted  me  in  every  duty  and  I 
now  gratefully  express  to  them  my  appreciation  and  obliga- 
tion. Respectfully  submitted, 

R.  A.  jSTuxx,  President. 

9  August,  1917. 


TREASURER'S  REPORT. 


Goldsboro,  K  C.,  July  20,  1917. 
To  the  President  and  Board  of  Directors  of  the  Atlantic  and 
North  Carolina  Railroad  Company. 
Gentlemen :  I  submit  herewith  statement  of  receipts  and  dis- 
bursements as  Secretary-Treasurer  of  said  Railroad  Company, 
for  the  fiscal  year  ending  June  30th,  1917,  including  balance 
in  hand  as  per  last  report,  to-wit : 

JUNE  30,  1917. 
Receipts. 

Balance  on  hand $    2,540.07 

Cash  from  N.  S.  July,  1916,  rental 26,958 .  00 

Cash  from  N.  S.  January,  1917,  rental , 26,958 .  00 

Cash  from  Organization  fund 1,200 .  00 

Cash  from  rent  Beaufort  building.  . . .-, 240.00 

Interest  on  N.  C.  Bonds 160 . 00 

Interest  on  deposits 122 .  90 

$  58,178.97 
Disbursements. 

Cash  paid  President,  salary $  100 .  00 

Cash  paid   Secretary-Treasurer,   salary.., 300.00 

Cash  paid  Expert,  salary 100 .  00 

Cash  paid  Attorney,  salary 50 .  00 

Cash  paid  Secretary-Treasurer,  allowed  by  directors....  60.00 

Cash  paid  Directors   460 .  00 

Cash  paid  Finance  Committee 10.00 

Cash  paid  Proxy  Committee ■ 30.00 

Cash  paid  Printing  and  Stationery 87.44 

Cash  paid  Premium  on  Treasurer's  bond 60.00 

Cash  paid  Stenographer  15 . 00 

Cash  paid  repairs  on  Beaufort  building 7.45 

Cash  paid  remodeling  Beaufort  building 718.90 

Cash  paid  Corporation  Income  tax,  1915 10.00 

Cash  paid  George  Stanley,  account 11.00 

Cash  paid  B.  Witherington,  account 5.00 

Cash  paid  R.  A.  Nunn,  account 20.29 

Cash  paid  L.  H.  Cutler,  account 2.65 

Cash  paid  G.  D.  Canfield,  account 8 .  72 

Paid  dividends  declared  in  1897 2 .  00 

Paid  dividends  declared  in  1898 12 .  00 

Paid  dividends  declared  in  1S99 18 . 00 
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Paid  dividends  declared  in  1904 9 .  00 

Paid  dividends  declared  in  1905 211.50 

Paid  dividends  declared  in  1 906 25 .  00 

Paid  dividends  declared  in  1907 26.25 

Paid  dividends  declared  in  1908 28.50 

Paid  dividends  declared  in  1909 31 .  50 

Paid  dividends  declared  in  1910 31 .  50 

Paid  dividends  declared  in  1911 30 .  00 

Paid  dividends  declared  in  1912 33 .  00 

Paid  dividends  declared  in  1913 27 .  75 

Paid  dividends  declared  in  1914 37 .  50 

Paid  dividends  declared  in  1915 42.00 

Paid  dividends  declared  in  January,  1916 31.50 

Paid  dividends  declared  in  July,  1916 26,815 .  50 

Paid  dividends  declared  in  January,  1917 26,823.00 

$56,291.95 

Balance  in  hand  July  1,  1917 1,887 .  02 

Total     $  58,178 .  97 

Respectfully  submitted, 

T.  W.  Slocumb,  Treasurer. 


At  the  time  of  the  examination  of  my  books  by  the  Finance  Com- 
mittee on  18  July,  1917,  I  held  in  my  hands  a  paid  voucher  for  the 
sum  of  $288.45  which  amount  had  been  paid  to  J.  W.  Bailey,  Internal 
Revenue  Collector,  for  a  penalty  imposed  by  the  Commissioner  of 
Internal  Revenue  for  failure  to  return  the  company's  annual  net 
income  for  the  year  1915  as  required  by  law.  Said  voucher  was 
issued  the  21st  day  of  December,  1916.  and  application  for  a  refund 
of  the  amount  so  paid  was  made  to  the  Commissioner  of  Internal 
Revenue.  Pending  a  settlement  of  the  matter  the  voucher  was  not 
entered  on  my  books.  This  will  explain  the  difference  between  the 
balance  found  due  by  the  Finance  Committee  and  the  amount  of 
money  actually  on  hand.  Notice  of  the  return  so  required  and  blanks 
for  making  such  return  were  not  received  by  the  company  from  the 
Revenue  Department  in  time  to  make  the  return  as  required  by  law. 

T.  W.  SLOCUMB,  Treasurer. 


AUDITOR'S  REPOET. 


Goldsboro,  N.  C,  July  23,  1917. 

Income  from  lease  of  Road $  73,416.00 

Rent  from  Beaufort  building 240.00 

Interest  from  N.  C.  Bonds 160.00 

Interest  from  bank  deposits 122.90 


$73,938.90 
Less  interest  on  funded  debt  paid  by  lessee 19,500.00 


$54,438.90 

Pay   of  Directors   and   Committees $       500.00 

Salaries  of  General   Officers 550.00 

$    1,050.00 

By  amount  paid  by  lessee 1,200.00 

By  balance  150 .  CO 

$54,588.90 

General  officers  expenses $         31 .  66 

Stationery  and  printing. 87.44 —        119.10 

Net  income  from  all  sources $  54,469.80 

Dividends  paid  Stockholders 54,235.50 


$       234.30 

J.  K.  Dixoit,  Auditor. 
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REPORT  OF  FINANCE  COMMITTEE. 


Goldsboro,  N.  C,  July  18th,  1917. 
To  the  Stockholders  of  the  Atlantic  &  North  Carolina  Rail- 
road Co. 
Gentlemen :  We,  the  undersigned  members  of  your  Finance 
Committee  for  and  in  behalf  of  said  committee  have  this  day 
audited  the  books  of  T.  W.  Slocumb  the  Secretary-Treasurer 
of  your  Company  for  the  period  from  July  1st,  1916,  to  June 
BOth,  1917,  inclusive  and  submit  the  following  report  of  re- 
ceipts and  disbursements  as  shown  by  the  books  of  said  Secre- 
tary-Treasurer for  the  periods  named  to-wit: 

Balance  on  hand  July  1st,  1916 $    2,540.07 

Receipts  from  all  sources  July  1,  1916,  to  June  30th,  1917, 

inclusive 55,638.90 

Total    $58,178.97 

There  has  been  disbursed,  as  evidenced  by  approved  vouch- 
ers submitted  to  us  by  the  Secretary-Treasurer  during  the 
period  from  July  1st,  1916,  to  June  30th,  1917.  inclusive,  as 
follows : 

Dividends  paid  Stockholders $  54,235 .  50 

General  expenses  including  remodeling  building  at  Bean- 
fort   2,056.45 

Total     $56,291.95 

Balance  on  hand  July  1st,  1917 $    1,887 .  02 

Of  the  above  balance  of  $1,887.02  we  find  there  is  on  de- 
posit in  the  Wayne  National  Bank  on  open  account  to  the 
credit  of  the  A.  &  N.  C.  Railroad  Co..  Organization  account 
the  sum  of  $513.23  and  in  the  same  Bank  on  deposit  on  open 
account  to  the  credit  of  the  Atlantic  and  North  Carolina  Co. 
the  sum  of  $160.09  making  a  total  of  $673.32. 

The  Secretary-Treasurer  also  holds  from  said  Wayne  Na- 
tional Bank  a  4  per  cent  interest  bearing  certificate  for  $1,000 
dated  April  21th,  1917,  the  aggregate  amount  of  the  two  de- 
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posits  on  open  account  and  the  interest  bearing  certificate 
being  $1673.32. 

We  further  find  the  Secretary  Treasurer  has  deposited  with 
the  Wayne  National  Bank  at  Goldsboro  four  per  cent  interest 
bearing  bonds  of  the  State  of  North  Carolina  amounting  to 
Four  Thousand  dollars  ($i,000.00)  the  property  of  your 
•Company. 

All  of  which  is  respectfully  submitted, 

George  Green, 
E.  G.  Hodges, 
Finance  Committee. 


EXPERTS'  REPORT. 


To  the  Stockholders  of  the  Atlantic  &  North  Carolina  Rail- 
road Company. 

Gentlemen :  We,  the  undersigned  Experts  representing  the 
Lessor  and  Lessee,  beg  to  report  that  we  made  the  annual  in- 
spection of  the  roadbed,  bridges  and  depot  buildings  on  the 
19th  instant,  and  that  we  found  the  condition  of  same  such  as 
to  meet  the  requirements  of  the  lease. 

Slight  repairs  are  needed  to  platforms  a1  Millers,  Bests, 
Fields,  Falling  Creek  and  Caswell.  The  bridge  force  was  at 
work  on  Trent  River  bridge  putting  in  needed  ties.  The  road 
has  been  improved  since  last  report.  There  has  been  a  large 
increase  in  the  number  of  cross  ties  renewed  and  ballast  has 
been  put  on  the  section  near  Pine  Grove. 

The  Cotton  Platform  on  Queen  Street  at  Kinston  has  been 
removed  and  replaced  by  a  new  platform  between  Caswell  and 
King  Streets.  Property  has  been  purchased  and  cleared  for  a 
Union  Station  with  the  Atlantic  Coast  Line  at  Kinston. 

We  show  below  statement  of  expenditures  for  betterments 
and  improvements  for  the  fiscal  year  ending  June  30,  1917, 
also  detailed  statement  of  Equipment. 

IMPROVEMENTS'   ON    A.    &    N.    C.    R.    R. 
12     MONTHS— FISCAL    YEAR    1916-1917. 

Constructed: 

S.  P.  to  End 

Name  and  Location.                            Length.  Cost. 

Hayes  &  Weeks  spur,  1530  ft.  E.  94  M.  P 590         $  592 .10 

Pass  Track  Camp  Glenn,  1550  ft.  E.  91  M.  P 1590  2022.38 

Spur  to  Cotton  Platform,  Kinston,  N.  C 476  541.06 

House  Track  extended,  LaGrange,  N.  C 527  973.65 

LaGrange  Steam  Plant  Company  Spur,  754  ft.  E.  13 

M.   P 590  940.39 

Clark  Lumber  Co.,  Spur,  James  City 548  314.00 

Dover  Lumber  Co..  Spur,  2117  ft.  W.  35  M.  P 370  329.25 

Total   constructed    4691         $5712.83 
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Removed: 

Blades  Lumber  Co.,  Spur.  6455  ft.  S.  59  M.  P 1200 

McKeel  Siding,  1796  ft.  W.  8  M.  P 292 

Witherington  Spur,  3975  ft.  E.  52  M.  P 286 

Total  removed  1778 

Summary  cf  Side  Tracks: 

Side   Tracks   Constructed 4691  Lineal  feet. 

Side  Tracks  removed 1778  Lineal  feet. 

Total   net   increase 2913  Lineal  feet. 

Cross  Tie  Renewals: 

Main  Line  58379 

Side  Tracks   ." 6853 

Total    6523? 

Switch  Ties: 
Total— Sets    44y2 

Lumber  Used: 

Ft.  B.M.  Value. 

Goldsboro,  N.  C,  Water  Station 840  $     23 .  52 

Goldsboro,  N.  C,  Stock  STiute 684  19.22 

Kinston,  N.  C,  Street  Crossings 8223  231.32 

Cove,  N.  C,  Water  Station 720  19.37 

New  Bern,  N.  C.  Trent  River  Trestle , 52527  1454.12 

New  Bern,  N.  C,  Section  House 400  10 .  68 

New  Bern,  N.  C,  Fuel  Station 2965  61 .  36 

New  Bern,  N.  C,  Street  Crossings 17920  515.18 

New  Bern,  N.  C,  Crossing  Gates 472  13.26 

New  Bern,  N.   C,   Shops 2396  67 .  08 

Miscellaneous,  Bridge  Signals 502  14.10 

Road  Crossings  1966  51 .  04 

Stations  and  Platforms 29376  773.96 

Trestles  (19  Repaired) 33545  925.91 

Totals , 152536         $4179.22 

Piles  Used: 

Lineal  feet. 

Trestles— 1st  Trestle  East  of  Havelock 1005         $  130.65 

1st  Trestle  East  of  Falling  Creek 320  35.20 

Bear  Creek 780  312.00 

Trent  River,  New  Bern 680  83 .  60 

Marks  Creek  960  105.60 

Totals 3745         $  667.05 
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Miscellaneous: 

Bear  Creek  Trestle  12  M.P.,  filled  in  40  feet  of  this  trestle..  .$     92.43 

LaGrange,  N.  C,  Cotton  Platform  8x64  extension 132.15 

Kinston,  N.  C— 

New  Cotton  Platform  40x240  lO1/^"  covered  with  canopy  2756.54 

New  Gravel  Driveway  to  Cotton  Platform 105 .  08 

Station  Plumbing 13.95 

Hymans,  N.  C— Cotton  Platform 100 .  50 

New  Bern,  N.  C— 

Stock  Pen  and  Sohute 99.22 

Tool  Room  in  Shops 166.19 

Section  Laborer's  House 377 .  35 

Cinder  Pit — heavy  repairs  105 .  00 

Hancock  Street— paving  repairs 125.17 

Vitrified  Brick  Paving— Southern  half  Umbrella  Shed..     532.40 

Pine  Grove,  N.  C— STied  over  Platform 179 .  17 

TMorehead  City,  N.  C— 

Atlantic  Hotel — Repairs  and  improvements 1839.55 

Passenger  Station — Plumbing   108 .  91 

Kinston,  N.  C— 

Property  purchased  for  Union  Station  with  A   C.  L.  Ry. 
Norfolk  Southern  one-half  interest  value 9138.37 

ATLANTIC   &   NORTH   CAROLINA  RAILROAD. 

Equipment  Accounted  for. 

Locomotives :  15. 

N.S.  Nos.  3,  33,  23,  24,  25,  28,  29,  37,  38,  39,  40,  41,  50,  200,  201. 

Passenger  Train  Cars:   18: 

N.S.  Nos.  205,  207,  214,  215,  218,  222,  228,  233,  234,  235,  236,  237, 
23S,  239.  247,  248,  249  '-Vance". 

•Combination  Cars:   2. 
N.S.  Nos.  136,  162. 

Mail  Express  and  Baggage  Cars:  3. 
N.S.  Nos.  133,  134,  135. 

Caboose  Cars:   6. 

N.S.  Nos.  308,  309,  310,  313,  324,  325. 

Express  Cars:    5. 

N.S'.  Nos.  105.  112,  113,  114,  115. 

Box  Cars:   121. 

N.S.,  Nos.  2000,  2001,  2005,  2006,  2007,  2008,  2058,  2078,  2102,  2850, 
2851,  2852,  2S54,  2855,  2856,  2857,  2858,  2859,  2860,  2861,  2862 
2863,  2864,  2865.  2866,  2867,  2868,  2869,  2870,  2871,  2872,  2873, 
2874,  2877,  287S.  2879.  2880,  2881,  2882,  2883,  2885,  2886,  2887, 
2888,  2889,  2890,  2891,  2892,  2893,  2894,  2895,  2896,  2897,  2-898, 


2S99,  2901,  2902,  2903,  2904,  2905.  2909,  2910,  2911,  2912,  2913, 
2914,  2915,  2916,  2917,  2918,  2919,  2921.  2922,  2923,  2924,  2925,, 
2926,  2927,  2928,  2929,  2930,  2931,  2932,  2933,  2934,  2935,  2937, 
2938,  2939,  2940,  2941.  2942,  2943,  2944,  2945,  2946,  2947,  2948, 
2949,  4900,  4901,  4902,  4903,  4904,  4905,  4906,  4909,  4911,  4912, 
4914,  4918,  4919,  4921,  4922,  4924,  4925,  4927,  4930.  4933,  4936, 
5142. 

Flat  Cars:  43: 

N.S.  Nos.  1070,  1072,  1102.  1103,  1108,  1117,  1164,  1166,  1182,  11SS, 
1190,  1195,  1198,  1205,  1209,  1400,  1403,  1408,  1411,  1417,  1419, 
1421,  1423,  1424,  1426,  1428,  1429,  1430,  1431,  1436,  1437,  1438, 
1439,  1443,  1444,  1450,  1454,  1457,  1459,  1461,  1462,  1509,  1524. 

Gondola  Cars:  9. 

N.S.  Nos.  6000,  6001,  6002,  6051,  6053,  6054,  6057,  6058,  6059. 

Work  Cars:  30. 

N.S.  Nos.  410,  420,  422,  425,  426,  427,  429,  432,  433,  434,  446,  447, 
454,  469,  1139,  1150,  1196,  1409,  1420,  1458,  1490,  2036,  2907, 
4916,  4920,  5039,  5103.  5107,  5109,  5123. 

Roadway  Machines:    1. 
Account  No.  37. 

Respectfully  submitted, 

A.  E.  Rounteee, 
Expert  Atlantic  &  North  Carolina  Railroad  Co. 

F.  L.  Nicholson, 
Expert  Norfolk  Southern  Railroad  Co- 


ATLANTIC   AND  NORTH    CAROLINA   RAILROAD, 

GOLDSBORO,    NORTH    CAROLINA,   STOCK 

OUTSTANDING  JULY  1st,  1917. 


Name.  Shares. 

Andrews,   A.   B 1 

A.  C.  L.  of  Connecticut 11 

Arendell,  B.,  Estate 1 

Aycock,   Charles  B.,   Estate 1 

Avery,  W.   D 2 

Allen,  James   M 2 

Bailey,  J.  D.  W 1 

Bell,  C.  C 1 

Bell,  Mary  F 1 

Best,   M.   J 1 

Bizzell,  J.  W 1 

Bizzell,  K.  E 7 

Bizzell,  M.  E. 1 

Boney,  D.  E 1 

Boney,   W.   J 1 

Borden,  E.  B 2 

Bray,  Alice  E , 1 

Bryan,  James  A 4 

Bryan,  Octavia  W.  Estate 1 

Bryan,  Washington   34 

Bryan,  C.  S.,  Tr.  V.  McW 3 

Bryan,  C.  S'.,  Tr.  M.  S 3 

Booth,  B.  V.,  .Tr 1 

Booth,  L.   S 1 

Baxter,   Jas.   J 1 

Brooks,  F.  F 1 

Barwick,  John  H 1 

Bell,  D.  S 1 

Bowden,  B.J 1 

Bradham,  C.  D 5 

Briggs,  Beulah  S 4 

Clark,  W.  W.   Estate 1 

Clark,  H.  J.  B.  Estate 1 

Caho,  W.  T.  Estate 1 

Carraway,  Kate  L 1 

Carraway,  L.  E 2 

Chapin,  Wm.  H.  Estate 1 

Cobb,  W.  H.,  Jr 1 

Collier,  Wm.  O.  Estate 1 

Cox,  James  G 1 

Cox,  James  W 2 

Crawford,  G.  E 1 

Crawford,  James  S 1 
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Vote. 
1 
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1 
1 
1 
3 
2 
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1 
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•I'd 

Name.  Shares.  Vote. 

Crawford,  Mary  L 1  1 

Cutler,  B.  B 1  1 

Cutler,    L.   H 7  4 

Cutler,  L.  H.,  Tr.  L.  H.  Jr 1  1 

Cutler,  Fannie 2  1 

Chadwick,  Mrs.  M.  F 10  5 

Chadwick,  Annie  D 1  1 

Chadwick,  W.  W 10  5 

Chadwick,  W.  S 5  3 

County  of  Craven 1293  136 

County  of  Pamlico  202  27 

Crabtree,  George  E 3  2 

Clark,  Mrs.  W.  T 6  3 

Cutler,  L.  H.,  Tr.  L.  C.  Roberts 1  1 

Cutler,  L.  H.,  Tr.  R.  H.  Winston 1  1 

Cutler,  Laura  D 1  1 

Daniels,  Mary  C 1  1 

Daniels,  Ruby  B 1  1 

Davis,  A.  C,  Jr 5  3 

Davis,  George 40  10 

Davis,  James  C 1  1 

Dees,  George   1  1 

Dewey,   Charles    9  5 

Dewey,  C,  Tr.  to  E.  M 1  1 

Dewey,  C,  Tr.  to  G.  S 1  1 

Dewey,  C,  Tr.  to  T.  A 1  1 

Dewey,  C,  Tr.  Hattie 1  1 

Dewey,  C,  Tr.  Hannah 1  1 

Dortch,  W.  T 1  1 

Duffy,  Walter  Estate 1  1 

Duffy,  Mrs.  M.  C 2  1 

Duffy,  Sophia  B 5  3 

Duncan,  W.  B 2  1 

Dunn,  B.  R 5  3 

Dunn,  Janie  B 5  3 

Dill,  S.  L 1  1 

Dunn.  Wm 1  1 

Dunn,  Wm.  A 5  3 

Duncan,  Mrs.  Alma  S 31  9 

Drewry,  John  C 1  1 

Davenport,  B.  B 5  3 

Duncan,  E.  C 2852  200 

Edwards,  John  W 3  2 

Erwin,  Mrs.  G.  P 41  U 

Ewell,  S\  E 1  1 

Fife,  Jeanie  W 1  1 
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Name.                                                                       Shares.  Vote. 

Fairbain,  Wm,  Estate 2  1 

Fields,  Mrs.  Bettie 1  1 

Fields,  Lillian   1  1 

Fields,  Wheeler  M 1  1 

Fife,  W.  P 1  1 

Finley,  Chas.  B 1  1 

Fonville,  I.  B 1  1 

Fort,  W.  B 1  1 

Foust,  J.  H 5  3 

Foy,  Agnes   C 6  3 

Foy,  A.  E 1  1 

Foy,  A.  G 1  1 

Foy,  Claudie  B 17  7 

Foy,  Ruby  L 1  1 

Foy,   D.  F : 1  1 

Fulford,  W.  B 1  L 

Foy,  E.  A 1  1 

Foy,  II.  A 1  3 

Foy,  Elizabeth  H 1  L 

Faulkner,  Mrs.  Mary  M 1  1 

Ferebee,  S.  W 5  3 

Folk,  Geo.  P ' 5  3 

Foy,  C.   E 5  3 

Garner,  L.  A 2  1 

Gaskins,  N.  B.,  Estate '. 1  1 

Gibson,  P.  H 3  2 

Giddens,  L    D 2  1 

Giddens,   R.  J 1  1 

Gordon,  J.  W 1  1 

Granthai  i,  J.  M 1  1 

Gray,  Mrs.  C.  L 3  2 

Green,  John  C 1  1 

Green,  T.  A 1  i 

Green,  George  3  2 

Guess,  W.  W 1  1 

Guion,    Mrs.    Pattie 20  7 

Guion,  O.  H 5  3 

Griswold,  W.  J 1  1 

Grainger,  H.  H 5  3 

Griffin.  Louise  W 1  1 

Hall,  A.  E 2  1 

Hancock,  R.  D 1  1 

Hancock.  Rosamond    1  1 

Hanks,    J.    B l  l 

Harrison,  J.  M 1  l 

Harrison,  M.  E ■ . . .  3  2 

Harvey,  C.  F 5  ?. 
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Name. 

Harvey,  Chas.  Felix 

Hatch,  G.  K 

Hatch,  James  R 

Henry,  Walter 

Henry,  David  P 

Henry,  Emma  J. 

Hill,  I.  S„  Estate 

Hilton,  Daniel   

Horn,  A 

1  Inward.  J.  J 

Humphrey,  L.  W.,  Estate.. 

Hunter,  William  

Hutchinson,  John,  Sr 

Hyman,  T.  B.  Estate 

Hutton,  P.  C 

Haywood,    Ernest    

Holt,  S.  S 

Holt,    Richard    R 

Howland,  Richard  S ,. 

Harvey.    Miss    May 

Hill,  Mrs.  Sarah  L 

Hay,  Margaret  E 

H^od,   J.    E 

TTolt,  Mrs.  Jane  G 

Hines,  Lovet , 

Harvey,  Mrs.  L 

Hyman,  T.  G 

Hanffi,  Jno.  T.,  Jr 

rves,   C.  L 

Jackson,  J.  Q.,  Estate 

Jarvis,  J.  T.  Estate 

Johnson,  Alex   

Jones,  Harry   

Jones,  T.  WT 

Jones,  W.  G 

Joyner.  Addie  N 

Joyner,  J.  Y 

Joyner,  Laura   

Joyner,  J.  Y.  Guardian  J.  W. 

Joyner,  W.  T 

Jackson.  J.  L 

Kornegay.   W,   P 

•Kinsey,  R.   E 

1  athani,  C.  H.  Estate 

Latham,  Julia  A 

J jee,  Henry  


Shares. 

Vote, 
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1 

1 

1 

i^ 

1 

1 

1 
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1 

1 

1 

J. 
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1 
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1 

1 

1 

1 

1 

1 
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1 

1 
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3 

1 

I 
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1 

2 

i 

2 

1 

1 

i 

1 

1 

1 

1 

2 

i 

1 

1 

1 

1 

1 

1 

1 

1 

1 

.1. 

1 

1 

1 

1 

5 

o 

1 

1 

1 

1 

6 

3 

1 

1 

o 
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1 

1 

2 

1 

2 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 
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Name.  Shares.  Vote. 

Loftin,  Joel 1  1 

Long,  Wh.  S 4  2 

Latham,  S.  W 5  3 

Latham,  J.  E 1  1 

Lang,  Mrs.  W.  M 4  2 

Mallison,  T.  H.  Estate 2  1 

Manly,  Matt  1  1 

Moseley,  H.  E 1  1 

McCoy,  H.   S.   Estate 1  1 

McDowell,   Chas.    S :  2  1. 

McGowan,  J.  C.  &  S.  F 1  1 

McGowan,  J.  S , 4  2 

Meader,  S.  C 4  2 

Metts,  W.  P.  Estate 1  1 

Mewborne,  Jno.  F 1  1 

Miller,  Alex.,  Jr 1  1 

Moore,  R.  W 1  ] 

Moore,  W.  H 1  1 

Morehead,  J.  Lathrop 1  I 

Moye,   M.   Estate 1  t 

Meadows,  Wade   3  :S 

Meadows,  E.  H.  Jr 3  2 

Meadows,   Sarah  L 1  1 

Matthews,  Mrs.  M.  J 1  1 

Metts,  Sarah  E 1  I 

Moseley,  Mrs.  H.  E 1  1 

McCoy,  L.  W 2  1 

Mitchell,  F.  G 1  1 

N.  C.  Home  Insurance  Co 200  26 

Nason,  A.  M , 1  1 

Nnnn,  R.  A 5  3 

Oglesby,  Mary  L 1  1 

Ormond,   Tsaac  F 1  1 

Oliver,  J.  F 3  2 

Oettinger,  D 1  1 

Potter,  F.   H.,  Sr 1  1 

Palmer,  A.  B.  Estate 1  1 

Parker,  T.  B 1  1 

Parrott,  John  A.  Estate 1  1 

Patterson,  M.  W 12  6 

Parrott.  J.  M 1  1 

Patrick,    D.    W * 4  2 

Perry,  P.  L.,  Admr 1  1 

Perry,  D.  E.  Estate 1  1 

Peterson.  J.  E 1  1 

Pollock,   Kate    1  T 
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Name.  Shares. 

Porter,  John  1 

Powell,  D.  A 1 

Primrose,  C.   S 1 

Primrose,  H.  S 1 

Primrose,  R.  S 2 

Perry,  J.  W 4 

Perkins,  Miss  Annie   2 

Richardson,  H.  V.  Estate 1 

Rixf ord,    George    C 3 

Roberts,  Lavinia  £' 1 

Roberts,  G.  H 1 

Robinson,  George  J.,  Estate 1 

Rouse,  T.  R 1 

Rouse,  N.  J 1 

Russell,  L.  R 1 

Russell,  R.  A 1 

Rouse,  Mrs.  Mattie  R 1 

Rountree,  Albert  E 2 

Reed,   Pattie  S 4 

Sanders,  E.  W.  Estate 1 

Simmons,  F.  M ,.  . . .  1 

Slocumb,  J.  C.  Estate 1 

Smith,  Jno.   D 1 

Smith,  W.  H.  Estate 1 

Spicer,  J.  D.  Estate 1 

Stanley,  E.  R.  Estate 1 

Stanley,  W.  F. . 1 

Stedman,  J.  H 1 

Street,  N.  H 1 

Sutton,  E.  L 1 

Sutton,  W.  M 2 

Swindell,    J.    H 1 

Sutton,  J.  W 1 

Sutton,  F.  I.,  Jr 1 

Stanton,  D.  M 1 

Stewart,    J.    W 4 

State  of  N.  C 12666 

Sutton,  F.  1 7 

Smith,  Mrs.  Estelle  T., 1 

Sanderlin,  Georgia  3 

Sanderlin,  Rosalie   4 

Taylor,  R.  W 3 

Taylor,  W.  T 1 

Tavlor,  J.  F 1 

Thomas,  W.  E 1 

Tolson,  F.  Estate 1 


Vote. 
1 
1 
1 
1 
1 
2 

1 
1 

1 
1 
1 
1 
1 
1 
1 
1 
1 
4 
o 

1 
1 
1 
1 
1 
1 
1 
1 
i 

1 
1 
1 
1 
1 
1 
1 
2 

300 
4 

1 
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Name.  Shares.  Vote. 

Tomlinson,  L.  A 

ITzzell,  T.  A 

Wagner,  J.  R.  Estate 

Walker,  Grisella  A 

Walker,  R.  M 

Washington,  George    

Waters,   H.,  Sr _ 

Waters,  W.  R 

Watkins,  B.  B.  Tr 

Watkins,    J.    C 

Webb,  W.  M 

Williamson,  Wm.  H 

Walker  Farrar  &  Co 

Wellons,  Mrs.  Mary  Estate 

Whitford,  Bessie , 

Whitford,   Clark    

Whitford,  Jno.  D 

Whitford,  Mary  V 

Wadsworth,   Sarah  E 

Whitford,  Reid 

Wilson,  Thos. 

Wilson,  W.  S 

Wooten,  C.  S 

Wooten,  S.  I.  Estate 

Wilson,  Mrs.   M.   R 

Woodard,   J.   E 

Wooten,    Eliza   R . 

Whitford,  Jones    

Wooten,  E.  B 

West,  N.  W ' 

Woodward,  Fannie  R.  . .  ., 

Woodward,  F.  A 

West,  Annie  A 

Wrenn,   T.   F 

Wooten  E.  R.  and  Morton,  Mrs.  E.  B 

AA7ooten,  Ray 

Weyher,  Charlotte  W 
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